MAX-TEl. COMMUNICATIONS, INC.

01/24/01 Balance Sheet
As of December 31, 2000
Dec 31, 00
ASSETS
Current Assets
Checking/Savings
1000 - FNB-Bridgeport -116,902.68
1005 - Employee Activities 123.76
1010 - FNB-SAVINGS ’ 47.98
1015 - FNB of Texas-PagerMark 244784
1020 - Bank of America-Savings 37,918.78
1025 - FNB-Texas/MAXTEL 61,381.93
1050 - FNB-Bowile 10.57
1075 - FNB-5902900 572.57
1100 - Petty Cash 200.00
Total Checking/Savings -14,199.45
Cther Current Assets '
1125 - Employee Advances 15,775.00
1205 - Acct. Rec. Kalt's Blankets 1,900.33
1210- Acct. Rec. MaxeyBolin RE 488,866.90
1215 - Acct. Rec.Max-Cali 10,854.01
1220~ Acct. Rec. Pager Mark 71,184.38
1225 - Acct. Rec. Max-Pop 33,073.08
1230 - Acct Rec. Z-Pagae & Cellular 4,385.34
1235 - Acc. Rec, Salazar-Wilson 506.31
1275- Notes Rec. Stockholders
BOLIN 538,421.81
MAXEY ' 625,369.95
1275- Notes Rec. Stockholders - Other - 11,526.00
Total 1275- Notes Rac. Stockholders- A 1175,017.78
1290- Investments ' .
1291 -CD #2113 : - 533217
1292 - CD #3027 o 2,831.82
1280- Investments - Other. _ 5,000.00
Total 1290- Investments ‘ _ T 12,963.79
1293 : LAND ' ~ 5,000.00
Total Other Curront Assets . 1,819,826.91
Total Current Assets o ' 1,805,627 46
Fixed Assets 4
1300 - Building £5,341.00
1400 - Office Furn. & Equip. )
Original Cost _ 75205.04-
1400 - Office Furn. & Equip. - Other 288,588.45

Total 1400 - Office Furn. & Equip. : 363,791.49




MAX-TEL COMMUNICATIONS, INC.

s As of December 31, 2000
/ _ Dec 31, 00
1450 - Computer Software 149,645.97
1500 - Transportation Equip. 202,334.30
Total Fixed Assets ' 801,112.76
TOTAL ASSETS 2,606,740.22
LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

2000 - Accounts Payable 50,143.02
Total Accounts Payable §0,143.02
Credit Cards

2050 - Credit Card Payable 476041
Total Credit Cards 4,760.41
Cther Current Liabilities

2100 - Payroll Liabilities -3,352.08

2110 - Insurance Liabiity 1,224.88

2120 - Wage Garmnishments 328.93

2255 - N/P-J Maxey (Mike) 3,000.00

2280 - N/P - Mike Maxey 18,000.00

2400 - N/P Bank : 76,095.30

2430 - NIP-Rick Maxey #3 13,250.00

2465 - N/P-Mary Maxey-Franklin Bldg. 50,000.00

2600 - Morfah 2,338.36
Total Other Current Llabilities 160,885.49

Total Current Liabilities 215,788.92
Lang Term Liabillties
2420 - N/P-OmniAmerican -730.43
2425 - NfP-Franklin note 7,500.00
2450 - NIP- J.Maxey 96,000.00
2455 - GALCO/CONC-NP 15,547.08
2460 + N/P-Rick Maxey#1 16,351.37
2470 - NfP-Mary Maxey 11,000.00
2475 - NfP- T.Adams -88.25
2480 - N/P - Rick Maxay#2 91,779.18
2485 - N/P - J. Maxey#2 100,000.00
2490 - N/P-Escalade 58,783.55
2850 - N/P Bank-Long 55,179.99
2875 - N/IP-Craig Bolin 140,403.01
2800 - N/P Moriah -1,693.76
2950 - Company Vehicles 5,244.58
Total Long Term Liabilities 595,276.30

Total Liabilities 811,065.22
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MAX-TEL COMMUNICATIONS, INC.

Balance Sheet
As of December 21, 2000

Equity
3000 - Opening Bal Equity
3300 : Retained Eamings
Net Incoms

Total Equity

TOTAL LIABILITIES & EQUITY

Dec 31, '00

-217,394.88
BD6,602.48
1,116,467.41

1,795,675.00

2,606,740.22




MAX-TEL COMMUNICATIONS, INC.

01/24/01 Profit & Loss ,
January through Decembar 2000

Jan - Dec '00
Income
4000 - Telecom Services 11,526,917.64
4200 - Pager Services 72,705.00
4300 - Earned interest 3333
4400 - Emp. Adv. Reimh. 5,784.00
4500 - Employee phone services 7,308.42
4900 - Returns & Allowances -84,790.96
4950 -~ Misc. Income -1,103.00
Total Incormne . 11,827,154.41
Cost of Goods Sold
5000 - COGS - TELECOMM
5010 - COGS - Safewlire 5448
§008 - COGS - TELECOMM - Other 6,529,665.42
Total 5000 - COGS - TELECOMM 6,529,719.90
5020 - COGS - PAGERS 118,230.73
Total COGS 6,647,950.63
Gross Profit . 4,879,203.78
Expense | _ )
8175 - Haalth and Safety : . _ 69.00
. §000 - Accounting. - -~ 8,624.38
5025 - Advertising & Promo 519,455.61
6050 - Automobile Expenss ' 20,436.46
8075 - Clothing/Uniforms ‘ 1,623.91
6100 - Bank Charges 1,623.76
6150 - Commissions
6151 - Agent Program _ 1,265.18
6150 - Commissions - Other ’ 17,655.61
Total 6150 - Commissions 18,921.79
8200 - Consulting Fees. - ' 202,188.58
8225 - Contract Services
6230 - Safewire - Service repair cost 25,225.95
6225 - Contract Services - Other . 4912518
Total 6225 - Contract Services 74,351.14
6250 : Contributions 4,708.22
6275 - Computer Neiwork Subs. 38,263.09
6278 - Computer Supplies & Exp. 16,015.93
6500 - Dues, Fees, & Pormits -
6502 - Registered Agents ‘ 8B88.00
$503 - Universal Access Fund Surcharge 21,053.29
6504 - Utilities Assessments 26,292 19
6505 - Surcharge remittance 1,721.92
6500 - Dues, Foees, & Permits - Other 16,508.73

Total 6500 - Dues, Fees, & Permits 66,464.13
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01/24/01

MAX-TEL COMMUNICATIONS, INC.

Profit & Loss

January through December 2000

6800 : Insurance
5801 - Health/Life
6802 - Dental
6800 - Insurance - Other

Total 63804 - Insurance

6825 - Interest Expense
7000 - Legal Fees
7050 - Licenses and Permits
7100 - Miscellaneous '
7300 - Office Expense
7400 - Payroll - Wages
7450 - Postage & Delvery
7475 - Printing & Reproduction
7490 - Professional Feaes
7525 - Rent & Lease
7550 - Repair & Maintenance
7551 - Equipment
7552 - Building
7553 - Vehicle
7550 - Repair & Maintenance - Other

Total 7550 - Repair & Maintenance

7825 - Supplies
7900 - Taxes
7901 - Poblic Service
7505 - Fed. Inc. Tax
7910 - Payroll
7915 - Penalty and Interest
7920 - Sales
7930 - Other
7935 - Exise
7840 - Franchise
7945 - Corp. State Tax Return
7800 - Taxes - Other

Total 7900 - Taxes

7925 - Travel, Meals, Entertainment
7926 - Meals
7927 - Entertainment
7928 - Travel
7925 - Travel, Meals, Entertainment - Other

Total 7925 - Travel, Meals, Entertainment

7950 - Telephone & Pager
7975 * Training and Seminars
8000 - Utilitles

Jan - Dec '00

34,083.85
6,570.74
24,248.42

£4,813.01

§2,711.73
44.251.40
1,227.30
11,243.87
36,821.85

- 1,651,183.09 -
- 54,89063
7,693.20
16,481.65
33,503.25

5,225.98
86,079.65
16,137.43
28,037.13

135,479.80
15,151.44

245212
10,516.00
22,670.26
21,7571

109,015.86

3,542.51
85,716.69

1.827 67

639.27
70,816.94

3289985.23

6.727.60
3.743.29
19,346.24
66,236.16

86,053.29

107,867.18
13,750.32
22,776.29
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MAX-TEL COMMUNICATIONS, INC.

Profit & Loss
January through December 2000

Jan - Dac "00

6560 - Payroll Expenses
6561 + Additional Salary
6560 + Payroll Expenses - Other

64,240.00
122,184.67

Total 6560 - Payroll Expenses

6999 - Uncategorized Expenses
7410 - Bonuses

186,424.687

7,8978.99
691.00

Total Expense

3,762,736.37

Net Income

1,116,467.41




